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* The commercial lending rate is the cost of borrowing for commercial property acquisition. It is calculated by 

adding the minimum interest rate spread to the reference rate charged by commercial banks.

Note on reference rate:  Australia – 3M Bank Bill Swap Rate; China – 5 Year Lending Rate; Hong Kong – 3M 

HIBOR; Japan – 3M TIBOR; Korea – 3M CD Rate; Singapore – 3M SOR

Source: CBRE Research, February 2019.
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Source: Prequin, INREV/ANREV, CBRE Research, February 2019.
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Source: CBRE Research, February 2019.
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Source: CBRE Research, February 2019.
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 

we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and 

completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be 

reproduced without prior written permission of CBRE.
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